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One of the first casualties of the war was THE ECONOMIST’S index of business activity, since the figures on which many of the 
component series were based are no longer available. The publication of many other statistics has also been suspended and to 


secure economy of paper it has been found necessary to halve the size of the monthly Trade Supplement. 


The following four 


pages, which will continue the tradition of the Supplement in being published with the last issue of each month, will include on 

es one and two the usual reports from British industries, together with such news as can be obtained of industrial developments 

in the Empire and in foreign countries. Current statistics on the economic position of the United Kingdom and the United States 

will be found on the third page, while the fourth page will contain, in alternate months, a selection of the statistics on raw materials 

and foods formerly printed on the last page of the Supplement, and of those on the development of Empire and foreign countries 
which used to occupy page 7. 


British Industrial Developments 


INTRODUCTION 


Many industries which were dislocated by the oubtreak of war are 
still finding conditions abnormal although they are settling down 
to work under them. Supplies of the most important raw materials 
are under official control; Government orders have priority, and 
materials for civilian work can only be obtained through a system 
of permits. But the industrial controls are improving their technique; 
output in industries working on Government contracts is being 
pressed and there has been a considerable revival in the civilian 
demand for such things as clothing and footwear, which has, how- 
ever, intensified the pressure in these trades on the limited supplies 
of materials and labour. The difficulties and delays in securing the 
necessary licenses have hampered export trade, but a memorandum 
was issued by the President of the Board of Trade last week indi- 
cating some steps to be taken by the Government to assist exporters 
and pointing out the importance of exports to the national interest. 
The trend of prices during the past month has been upward. Whole- 
sale prices, as measured by the Board of Trade, were about 7 per 
cent. higher in September than in August and prices of industrial 
materials and manufactures were 5 per cent. higher. The increased 
cost of living has already resulted in wage increases or applications 
for increases which are still under discussion in many industries. 
Costs of production will therefore tend to increase; the fall in ster- 
ling has increased the cost of imported materials and freight, and 
insurance charges are much higher than before the war. It seems 
likely, therefore, that the upward movement of prices will continue 


for some time. 


COAL 


The unemployment returns revealed a fall of 18,554 in the 
numbers unemployed in the coal trade between August and Sep- 
tember, for wh'ch the high rate of operations in the steel and 
munitions industries is probably responsible. Statistics are no longer 
available, but the output is being increased in most districts. The 
export demand also appears to be well maintained, in spite of 
Occasional difficulties over shipping space. South Wales is exporting 
largely to France, and supplies are also being sent from other 
districts. Export prices have been raised in some areas to meet the 
increased costs of transport. 


IRON AND STEEL 


At the time of going to press, no announcement has been made 
new price schedule. The delay in its publication led to 
decline in the volume of civilian orders in the latter part 
month, but a rise in most prices is generally expected. 
weather and the operation of the convoy system has led 

e irreqularity in deliveries of raw material, but output has 


removal of the import duty on pig iron has had no effect on 
supplies, since Continental prices are higher than those laid down 
by the British centrol. In spite of the large and increasing volume 
of work on hand for Government contracts, civilian and export 
orders are also being supplied, but delivery is now subject to the 
ocations of the Controller. 


BUILDING 


_ The different branches of the building trades have been affected 
in very varying degrees by the outbreak of war. The fall in house- 
build-ng which has been noticeable for many months has been 
sharply accelerated, and with the suspension of many of the 
municipal slum clearance schemes, domestic construction is likely 
to fall still further as existing contracts are completed. On the other 
hand, firms specialising in civil defence work have been over- 
whelmed with orders, though this spate is already beginning to 
lessen, There remains a considerable volume of factory and Govern- 
ment construction; the pressure of work in the munitions and other 
armament trades will bring a number of extensions and new build- 
ings. Road work already in hand is generally being completed, but 
the Ministry of Health has advised local authorities to postpone new 
works for the time being. In the building trades the percentage 
of insured workers unemployed on September 11th was 9.5, while in 
public works contracting it was 23.3, compared with 10.4 and 30.0 
respectively in August. 
AUTOMOBILES 


At the outbreak of war the production of private cars for the 
home market was stopped, but work already in hand has been 
completed and efforts are being made to continue the export trade. 
The introduction of general export licences for private cars has 
been of great benefit in this connection. Manufacturers of commer- 
cial vehicles are now working mainly on Government contracts, 
but the requisition of civilian vehicles has led to an improvement in 
the home demand, and orders for export are also increasing; the 
capacity of the industry is being increased by the conversion of 
plants from private car production to the production of commercial 
vehicles, but the turnover necessarily takes time. The coachwork 
manufacturers are now idle, since whatever coachwork is required 
is of standard types, and some other accessory industries will also 
find it difficult to turn their plant over to military production. The 
retail section has been the worst affected, and the trade in second- 
hand cars has fallen to a very low level. 


CHEMICALS 


During the past month an active business has been transacted in 
most sections of the home chemical market, and prices have tended 
to rise. Supplies of a number of industrial chemicals are short, and 
stocks of wood distillation products are also low. Business in coal- 
tar products has increased, but this market is still rather unsettled. 
Some products, such as naphthalene and toluole, are in active 
demand. A brisk trade has been transacted in pharmaceutical and 
other fine chemicals, and prices generally are on a higher basis. 

Export business has been very difficult, owing to shortages of 
certain products and to the licence regulations. 


FOOTWEAR 


Unemployment fell considerably between August and September, 
when the proportion of insured persons unemployed was 7.5 per 
cent. Since then there has been a further increase in activity and 
many manufacturers report a shortage of skilled workers. Govern- 
ment contracts are keeping the heavy trade fully occupied, and the 
demand for civilian footwear is also increasing. in view of the rising 
price level and the brisk sales of retailers. The main difficulty in 
the trade is the shortage of suitable leather and the uncertain out- 
look for prices; tanners have worked off all their stocks and imports 
have been limited by the relatively low level of the British controlled 
prices for hides and skins. 
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COTTON for export, even for goods qwaiting export to sista pre-war 


The increased activity in yarn and piece-goods was well main- 
tained up to about a fortnight ago, since when there have been 
ind.cations of less business. ‘his development is not unnatural, in 
view of the heavy buying since the outbreak of war. Practically all 
spinners and manufacturers are well sold at decidedly remunerative 
prices, and some leading spinners have refused to sell except to 
firms on Government contracts. Rather more demand has been ex- 
perienced in the lower numbers of Egyptian yarns. In some instances 
the falling off in sales has been due to delivery difficulties. A con- 
siderable demand has again been experienced in materials suitable for 
home consumption, and big contracts have also been placed by 
the Government. Export business has been irregular, but encouraging 
sales have been reported, chiefly for South America, West Africa, 
Java, the Cont’nent and the Dominions. Operatives in all branches 
of the industry have claimed an advance of 20 per cent. on current 
wage rates, but were granted 124 per cent. by the employers. Fixing 
of standard margins in yarns by the Cotton Board is also expected 
shortly. 


JUTE 


The estimate of the Indian jute crop issued by the Government 
of Bengal has again been increased, and trade circles expect a crop 
of more than 10 million bales, an increase of 2 million bales com- 
pared with last season’s yield. In spite of this assurance of ample 
supplies prices of raw jute are firmer in Calcutta; stocks of hessian 
and of sacking showed a marked fall between July and August, 
revealing the recovery in demand. Trade in London and Dundee is 
somewhat erratic owing to the uncertainty over shipments from 
India, but production in Dundee is at a high level; the supply of 
yarns, in particular, is inadequate for the demand. 


LINEN 


The prices fixed by the Control Boards for the linen and hemp 
industr'es are now cons‘derably below those ruling in neutral 
countr’es, with the result that supplies cannot at present be obtained 
from abroad. Further, there is still great delay in securing licences 


contracts. In these circumstances Government orders continue to 
provide most of the employment in the industry. 


RAYON 


Filament rayon yarn business is largely held up by the inde 
cision regard.ng prices. There has been no increase since the 
establishment of control and since users are well aware that an 
upward movement is inevitable, both home and export business js 
hanging fire. Staple fibre prices have been increased by 5 per cent, 
and there is a potentially large demand. Hosiery firms are benefit. 
ing from the high price of silk and the exclusion of German 
imports. 
WOOL 


With the fixing of prices for the Dominions’ wool clip and the 
renewal of the London sales, in the form of appraisements, the 
civilian trade is slowly thawing. There is still much uncertainty 
over the ration’ng which takes effect on November Ist, and until 
manufacture:s know how much wool and yarn is allotted for ciyj- 
lian needs, they cannot commit themselves to new orders. Sales 
from stock are meeting the more urgent cases, but there is a very 
considerable volume of new orders for the home trade. Production 
on service contracts is continuing smoothly, but there is still some 
delay over export licences. Unemployment in the woollen and 
worsted trades again declined between August and September; on 
September 11, the percentage of insured workers unemployed was 
5.7, compared with 6.8 in August and 18.8 in September, 1938. 


AGRICULTURE 


The rain in the middle of the month was generally welcomed, 
since in most districts the ground had become too hard for suc- 
cessful ploughing, but the floods in the Ouse valley have inflicted 
considerable damage. The autumn flush of grass has been unusu- 
ally prolonged, to the great benefit of dairy farmers. Supplies of 
feeding stuffs are still rather erratic, both in amount and compo- 
sition, and some specialist pig and poultry farms are finding it 
difficult to maintain their livestock. Preliminary yields of sugar 
beet are reported to be satisfactory and crushing is now in full 
swing. 


Business Developments Overseas 


UNITED STATES.—The burst of speculative activity which 
marked the outbreak of war has now subsided, but it has been 
followed by a more steady increase in industrial output and in 
the volume of new orders. The index of industrial production 
compiled by the Federal Reserve Board rose from 103 in August 
to 110 in September (1923-25=100); output of steel ingots has 
reached 90.3 per cent. of theoretical capacity, railway car loadings 
have passed the peak level reached in 1937 and the output of 
electricity shot up rapidly in August to new high records. But the 
continuation of this upward trend depends on the revival in whole- 
sale and retail trade, which has not so far kept pace with the 
increase in industrial output; an increase in inventories accounts 
for much of the present activity. Commodity prices on international 
markets are continuing their rise, under the stimulus of American 
purchases and higher freights; prices of most metals, of rubber 
and hides, for instance, are relatively higher in the United States 
than in Britain, where prices are under control. 


EUROPE 


.FRANCE.—Industry in France, as in Great Britain, is now 
largely under the control of the State, and many statistics of 
economic interest are no longer available. Foreign trade, both in com- 
modities and in credit, is under direct control, enforced by means 
of licences which are available for limited imports of necessary 
commod ties and for exports to neutral countries. Home produc- 
tion is being pressed in such industries as coal, large quantities 
of which were formerly drawn from Germany; all restrictions on 
the wheat acreage have been withdrawn. 


HOLLAND.—The defence measures necessitated by the war 
will add a further burden on Stcte finances. The Finance Minister 
estimated the deficit on the ordinary budget at 55.6 million guil- 
ders, part of which will be met by a higher income and profits 
tax and part by econom’es. Extraordinary military expenditure 
will at present by financed by loans. The State scheme of marine 
insurance has been much appreciated by the shipping trade and 
sufficient supplies of essential commodities are reaching Holland. 
German industries are making great efforts to increase their ex- 
ports to Holland, but the loss of the entrepot trade between over- 
seas countries and Germany will severely affect the Rhine ports, 
such as Rotterdam. 


SWEDEN.—Questions of contraband are the main topics of 
interest in export circles, since the timber, pulp and paper trades are 
vitally affected. The coal trade is now under Government control, 
and arrangements have been made to offset any excessive rise in 
prices by Government subsidies, since coal prices have a considerable 
influence on the level of industrial costs. So far supplies have been 
well maintained and the fall in the value of sterling has partly offset 
the very much higher charges for freights and insurance. Output in 


the iron and steel trades again increased in August. Trade negotia- 
tions are now taking place with Great Britain. 


BRITISH EMPIRE 


AUSTRALIA.—Under the stimulus of an expected improvement 
in export prices, output of wheat, wool and lamb is expected to 
increase in the coming season, according to a cable from the National 
Bank of Australasia. The rising prices on world markets and the 
rapid increase in freights have stimulated the domestic industries 
competing with imported goods, and the defence expenditure will 
lead to a further expansion in factory output. Agricultural condi- 
tions are good in the Southern States, but rain is much needed in 
Queensland and the northern parts of New South Wales. 


INDIA.—Under the new Defence of India Act, the Government 
have prohibited the export, except under licence, of a number of 
commodities, such as metals, textiles and bullion. The Central 
Government has also delegated to the Provincial Governments certain 
powers to control prices, which have already been used in Bombay. 
The first few weeks of war saw a speculative burst of activity which 
led to entirely unnecessary increases in prices of some staple goods. 
Up-country demand for textiles is still poor, but there has been some 
fall in mill stocks, due to precautionary buying by merchants. The 
rising level of freights and the uncertainties of sea transport will 
provide local industries with further protection from Japanese com- 
petition, but are a hindrance to the export trade. The economic 
outlook is generally regarded with confidence, as the higher price- 
level for staple products should eventually increase the income of the 
agricultural population. 


LATIN AMERICA 


ARGENTINE.—The outlook for the coming crops is favourable. 
Favourable reports upon the Canadian wheat crop have had an 
adverse effect upon the British demand for Argentine wheat and 
local prices are weak. Negotiations have been completed for the 
purchase by the British Government of a very large quantity 
Argentine beef and mutton. The new import exchange rate of 
15 pesos per £ is applicable to Argentine imports of prime neces- 
sity, but the greater part of imports will still continue to pay the 
higher rate of 17 pesos, although no discrimination will be made 
in future between countries of origin in deciding which rate to 
apply. Retail trade in Buenos Aires is stimulated by probable 
higher costs for imported goods, particularly textiles. 


URUGUAY.—The next wool clip promises to be up 
standard, whilst livestock are in satisfactory condition. The British 
blockade of Germany has led to the interruption of the Rio Negro 
hydro-electrification scheme, the contract of which is held by # 
German combine. 
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NITED KINGDOM (Population, mid 1938, 47,485,000; Area : 95,030 sq. miles; 244,000 sq. kms.) 
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UNITED STATES (Population 1938 ; 130,085,000; Area : 3,743,529 sq. miles; 7,839,432 sq. kms.) 
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Deposits : Demand 


Time . 
04. Bank debits ex. N.Y. ‘City cae 


05, 8: Vield on Govt: bond vathhpe ves sideviabe 


eenere 





ee eeetareeee 













a quarter shown. 
ures are cumulative over fiscal 











R = eS are averages of quarterly returns. 
ning in year 1 tah Monthly figures are cumulative. 
(4) Including eS for wheat, cattle aid milk. 


year. 


1929 = 100 


Million m. tons 

Million kw. hrs. 

Thous. m. tons 
929 = 100 


1929 ‘= 100 
” 
Million $ 
1929 = 100 
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\ Cbeenaiciae Gnineldpdeeaotaipantaahad on rene waiedl figures in italics based on old indices. 





100} 53-8 
27-0 
75-2 
27:2 
6,842 






























1 62: 
1 42:6 
1 84 
48- 34-8 
1 77-9) 
1 68-0 
1 56:5 
1 63-2 
1 74:4 
1 45-9 
1 24: 
320- . 
336 - 


(a) Average of weekly figures. 


(/) Annual figures relate to end of year. 
(yj) Adjusted for seasonal contestant. 



































































































82-4) 77-3) 77: 86-6) 92-4 
65-6) 62-3) 58: 75-4]... 
94:0] 89-7) 92: 96-6]... 
35-3} 14-5] 20- 35-1) 38-3 
10,567] 9,952) 10,339 a ad 
3,419} 3,035} 2,965 3,824| 4,299 
“4 119-0} 99-9] 141-1 132-6)... 
-7| 99-6]| 79- 5-2] 114-4| 133-8 e i. 
+4) 201-3)| 141-2] 175-4) 225-6] 174-7 aii . 
58} 65) 240 273| 238 ies 
65 32} 18 58 64, 60 38 
97-4 -3| 95-7| 89-6 ; -8| 84-3) 90-4 -5| 103-5 
67-9 -5| 58°5| 60-4 , -3| 56-6) 58-5 65-1}... 
79-2 -8| 74-8] 77-5 ; -3| 79-3! 76-6 77:5| 80-2 
202 -8} 171-0} 172-9 -2| 185-8] 194-2 168-9} 175-8 
202 -9| 224-9] 243. -6| 227-6) 245-9 229-6} 250-8) 
93:4 1} 81-1) 83-0 . -0| 86-7| 86- 87-6] ... 
78:4 64:7| 69-3} 74:2 “4 -6, 77-8| 77-4 76-8] ... 
105 123-0} 122-6} 123-2 | -1} 123-2) 123-6 124-2) ... 
39:7 33-8| 35-2} 36-2) 36-8} 36-9 36-9) 36-8 37-2]... 
7,705 7,969| 8,121] 7,969|| 7,199] 6,746| 6,547] 6,387 6,101]... 
84:8 86-4) 85-8} 85-8)| 85-0} 84-8| 84-9) 84-7 84-8} 84-4 
84:8 82-7| 56-7} 82-2]| 80-7} 80-5| 80-0} 80-0 79-1| 78-7 
82-0 74:2} 73-2| 74-8|| 72-7] 71-9} 70-3| 70-7 69-5} 68-2 
80- 79:1| 79-2} 79-6), 79-3} 79-4| 79-3) 79-1 79-2} 79-3 
86. 87:3} 86-5| 86-6)| 84-9} 84-9) 84-8} 84-5 83-8} 83-7 
77: 68-9} 64-2) 65-0|| 64-1) 62-7} 60-7) 60-7 60-0} 58-2 
57: 56- 56- 54- 56-1} 56-4) 49- 53- §2-9| 59-2 
22: 7 ,446| 2,211]| 5,877] 6,7 54 i ce ed 
. 3,552 55 ; 
2, 59. Li 
14,874 
6,731 
8,9: 
3,387 
14,951] 15,386) 15, 8, fe 
5,210] 5,180 5,2 7 oss 


h of to which they relate. (c) Monthly 
(>) Indices shown in last mont Garter are totals for financial year, 
uly ; quarterly indices year ended 

fiscal year; monthly 


Crdi and Self-balancing revenue and expenditure. Annual fi 
n (0 en (g) Annual indices, year beginning in 
(&) Annual figures are monthly averages of 


ual figures for 1929 and 1932 are not completely 
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RAW MATERIALS AND CRUDE FOODSTUFFS 


GROUP I.—MINERALS 
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| } Monthly Average 1938 | 1939 
; i Unit of | jie a aiecaiiaiaah ae cdot 
Commodity (| ooo none 
SMbcskct Sat | wae | 1932 | 1935 | aaa | July | Aug. = Feb. | Mar. a Apr. - May | June| July | Aug. sep. 
~~ CUAL 
1. Production ; Belevum ........... ew || Th. metric tous 2,20>| 1,78 
eG, . ctevresasnecane ° 46,02t | 27,1 
3. Price :’ Av. Br expt. price eosoccees sh. per ton 
4. Production : Dutch East Iniies... ||} Th. metric tons 
5. = MeKICO 22.0... .0.00s a 
é. a Iran (Ang.-Ir. Oil)... e 
7. o Roumania ............ = 
8. » SMS | nenccntdsesenes om 
9. ut SERRE: -sesgdenan ines “ 
10. —_ Au BP Countries .. = 
11.S font. cre silinniieh tom million barrels 
12. Pree, USA ~ Mia-d t. crude cents per barrel 
13. Production . i endiseanoecee Th. metric teas 
i U.S.A., ex. castgs. 
15. Price ei Cc D neces & per ton 
16. Production ; Uuson of S. Airica Tous. fine ozs. 
17. 2 USS.R, coeceeeeeeeees = 
18. Ss MADR ceeeeseeeeeee-s * 
19. > USA... ei - 
os World .. 
a Price: London per ounce sh. 
COPPFR 
22 Production (Smelter) U.S.A....... Th. metric tons 
23, Stocks: U.S.A. (0) --seeveneees = 
24, Prive. Stl. cant, S iten oninuitlinie { per ton 40-63 
hw ate N. York ..... cents per Ib. 9-90 
LBA 
26. Production: (Smelter) U.S.A. ... || Th. metric tons 25- 21-5 . 
27. Stocks: U.S.A. (b) ......-..40.--++5. “ 139-9] 127-7] 133-5 
28. Price: * Soft Forewn,” London... £ per ton 14-91) 14-37) 15-25 
29. ,, Pig, New York.............. cents per Ib. 4-88) 4-90) 5-00 
SPELTER 
30. Production : (>meter) U.S.A. .. Th. metric tons 27-5) 29-3) 29-3 
31. Stocks: U.S.A. (B)  ..........-008-- ee 132-6) 128-9 132-9) 
32. Price: G O.B., L udon £ per ton 14-14) 13-47) 14-04 
33. » Prime western, St. Louis. cents per Ib. 4°75) 4:75 4-85) 
| 
34, Production : ie dbpcsmacviiiees Long tons 1,663) 1,647) 1,468) 
35. (exports) Dutch E. Indies...... a 1,418} 1,406) 1,542 
36. » British Malava ..... » 3,539) 2,852 21995 
37. » Thailand (Siam)..... % 1,179} 1,403) 1,339) 
38. + Wortu pa 11,500) 11,000} 9,800) 
39. va Quota oO Restrg.... 
Countries ......... % of std. quanty. 45-0) 45-0 45-0) 
40. Consumption > U.S.A, ......0.-00000- 3,751) 3,708) 4,726 
41, Stocks U.S.A. (0)......00. cceseeeees . 4,071' 5,232) 4,573 
42. Price: “td «ast Londen ........ £ ver ton . 192-7/ 193-1) 198-9 
43. . Straits, New York eee cents per Ib. 50- 39) 46- 42! 54-24) 42-26'| 43-37! 43-26) 43-38 
GROUP II.—TEXTILES AND CROPS 
1. Mill consumption ; U.K. (c) ...... ousands 182) 240) 189 ioe 
2. a. Us ise of actual 231 347) 247 a 
3 “4 S.A. {<) 404 598) 514 aa 
4. 1,860 2,116) 2,383) 2,213 one 
5. Stks.: World Visible Serenata) Thousand bales 7,682 4,297| 3,875| 7,069 8,21 
6. Price: Mid. American ............ d. per lb. 5-25 6-69} 6-37) 4-97 5-13 
WOOL 
7. Stocks: Australia, S. Africa, 
N. Zealand, June 30 ............ Million Ib. 14 105 mins 
8. Price: Weekly Wool Chart......... 1929 = 100 48- 78-4) 104-4) 69-0 64- 
RAYON 
(i) Continuous F 
9. Production: Italy ...............+++ Mill. Ib 5- 7: 8-5 8- ce a 
10 - oa a chabkilanesnnention a 6- 22: 17-4 16- 22- ous 
li we aasiiibkasnedheakenanities ms 5- 9- 8-9 8- 9- ie 
12 : U.S.A. (e) 11- 23: 21-5 27- 24- 28° 
13 eee: ae 77- 55- 54-5 52- 53- §3- 
i 
14. Production: Italy .................. j 0- 9- 14-8 12- fa a 
15. a a 0- 3- 31-2 23- 22- ae 
16. - . 0- 2- 2-8 4: 5- ove 
17. i U.S.A. {e) 0- 1 2-5 3- 3- 5: 
18. Price ee Pn oe ove 1l- 10-0 10- 10- 10- 
= vue oa yr. a | 45 
20. Average Bri ice 6-15 7-53 7°73 5-11 
SUGAR 
21. Av. Brit. —— unrefined sh. per cwt. 7-70 6-71 7-92 
22. Exports: Ceylon.................0+++ Million Ib. 21-1 18-2 19-6 
23. - Dutch East Indies ...... a 14°5 12- 13-2 
24 » British India ............ : 30- 26-2 28:3) 
25, ‘i. WIE a cnchnsvaccdpngnences - 97°7 70-3 77-0 
26. = = of a 9% of sta. 
uuntries (f) ......... of std. quant” 82. 92- 
RUBBER , "i ‘ 
27. Exports: D. E. Indies ............ Thous. tons 7: 25-81) 35-97) 24-84 25. 
28, a British Malaya ......... a 33- 29-48) 39-16) 31-00 29- 
29. a _ eC ~ 59 71: +59] 74-11 77° 
30. ey Quota of Restricting 
| % of est. cap’c’ty ||... oii 62-50) 83-75) 55-00 50- 
3i. Consumption: U.S.A................ Thous. tons 38-95) 28- 47- +3) 34-25 42- 
32. a All imp. count. : 67-12) 57- 85-07] 90-06| 75-74 83- 
33. Reclmd. in USA. a 18- 6-46 ° 10-84) 13-25) 9-70 12- 
34, Stocks : U.S.A. end year and mth, a 118-6 5 a — oan 245-4 217- 
35. Price: London, st.sm. sheet ...... pence per Ib. 10- °6:00) 7 5) 7-22 7: 
36. ee” York, st. sm. sheet ee cents per Ib. 20-5 3. 5 12-3) 16- val 1.3 3) 14-6 15- 
: CROPS—ANNUAL FIGURES ay 
Commodity [1982-s)1938-4) 1934-5)1998-6,1996-7)1987-8 1938-9)1939-40 - Commoaity |1ws2-s/1939-4|1984-5|1988-6 1996-7|1937-8)1998 
a 
aa (thous. bales) on ( Dit, (Os. Qreasy O1sis 
» ee. . cecastetnnscestconeee 438; 1,014) 1,350 1,757) 1,824 2,075 1,877) ... 12. Argentina dnc ami $3 387 
a Baypt...nccccccccesccoscceeee 991 1,715) 1,511) 1.707] 1.8z1 2.202 1 ove 13. Australia ....ccccccccecesee | 2,063 1,01 971; 983) 1.01 
3. IGiA (8)..-..ceeceseeceeeeee | 4,656 5,108; 4,851, 5 6.317 5.779 5.1% 14. S. Africa ...ccoccccccseccee 284, 21 251, 2 261 
= a seescecescecscenceses oaess — 25.611 10 12.399 capes 11,943 ul, A12 15. N. Zealand  ....ccccccceees 27 304] 04) 297] += 905 
ese eneeeesecesseees see 28,37 28,537, 33,805 31,11 eenensonesssesoonccetose 1 
Wheat (mill. bushels) sovenegsonavecepsence 
6. Argentina ...........cc0+e- 241 1 184 coe OR World... ..c0cc..0eescceeee- 
7. Australia .......cccocescees 21 1 1 m” 
8. Canada .........ceccceoee 2 83 34x 450 |) 19 Cuha ................ pene 
8. U.K SSS OSS FEES SS EOS SSES ESE OEE 44 


4 Dutch East indies cooves | 1,744 
DD. TEA. | ccccsessnnnentinninns TB: Es: Sikadhcks”: wetéacadese 362 
ead ’ 227 22 Other Fnrnnet® conntries) 


(a) 
- of year and month. | (7) Monthly figures are By eat Pate yearly returns. 





averages of quarterly returns. 








or 
felt 





